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6JUMFH WBO EF TZNCPMFO

7FSXJKTU OBBS XBU WFSCPEFO JT PN UF EPFO �

7FSXJKTU OBBS FFO QPUFOUJFFM HFWBBSMJKLF TJUVBUJF EJF FSOTUJH MFUTFM PG EF EPPE LBO 
WFSPPS[BLFO�

7FSXJKTU OBBS FFO QPUFOUJFFM HFWBBSMJKLF TJUVBUJF EJF MFUTFM PG NBUFSJ MF TDIBEF LBO
WFSPPS[BLFO�

(E7""3
%F MFWFSBODJFS JT OJFU BBOTQSBLFMJKL WPPS TDIBEF EJF WPPSUWMPFJU VJU IFU OJFU OBMFWFO 
WBO EF WPMHFOEF WPPSTDISJGUFO

1� %JU BQQBSBBU JT WBO IFU UZQF �*� FO NPFU WPMMFEJH XPSEFO BBOHFTMPUFO PQ IFU
BBSEJOHTTZTUFFN�
�� %JU BQQBSBBU JT FFO FMFLUSJTDI BQQBSBBU
 JOTUBMMFFS IFU OJFU PQ FFO QMBBUT XBBS IFU
HFNBLLFMJKL LBO XPSEFO CFTQBU NFU XBUFS PG IPHF UFNQFSBUVSFO� *OTUBMMFFS FFO BG[VJHWFOUJMBUPS PG
WFOUJMBUJFPQFOJOH PN UF [PSHFO WPPS FFO HPFEF WFOUJMBUJF CJK HFCSVJL JO EF CBELBNFS�
�� "MT IFU OFUTOPFS CFTDIBEJHE JT
 NPFU IFU XPSEFO WFSWBOHFO EPPS EF GBCSJLBOU
 [JKO
TFSWJDFBHFOU PG HFMJKL HFLXBMJGJDFFSEF QFSTPOFO PN HFWBBS UF WPPSLPNFO�
4� %JU BQQBSBBU LBO HFCSVJLU XPSEFO EPPS LJOEFSFO WBOBG � KBBS FO QFSTPOFO NFU
WFSNJOEFSEF GZTJFLF
 [JOUVJHMJKLF PG NFOUBMF DBQBDJUFJUFO PG HFCSFL BBO FSWBSJOH FO LFOOJT
 JOEJFO
[JK POEFS UPF[JDIU TUBBO PG JOTUSVDUJF IFCCFO HFLSFHFO PWFS IFU WFJMJH HFCSVJL WBO IFU BQQBSBBU FO
EF HFWBSFO CFHSJKQFO� (FCSVJL IFU MBHF EFCJFU FO EF MBHF UFNQFSBUVVS�
�� ,JOEFSFO NPHFO OJFU NFU IFU BQQBSBBU TQFMFO� 3FJOJHJOH FO HFCSVJLFSTPOEFSIPVE
NPHFO OJFU [POEFS UPF[JDIU EPPS LJOEFSFO XPSEFO VJUHFWPFSE�
�� HFU BQQBSBBU XPSEU QFSNBOFOU BBOHFTMPUFO PQ EF XBUFSMFJEJOH� 7FSXJKEFS EF
XBUFSMFJEJOH BMMFFO WPPS JOTUBMMBUJF FO POEFSIPVE�
�� %F ESBBHCBSF BBSEMFLTDIBLFMBBS 	13C%
 JT PQUJPOFFM� %F 13C% NPFU PQ CFUSPVXCBSF
XJK[F XPSEFO CFWFTUJHE�



7FJMJHIFJETNBBUSFHFMFO

1� 4UFFL EF TUFLLFS OJFU JO IFU TUPQDPOUBDU FO USFL EF[F FS OJFU VJU 
NFU OBUUF IBOEFO� "OEFST CFTUBBU FS HFWBBS WPPS FMFLUSJTDIF 
TDIPLLFO�

�� #FTDIBEJH IFU OFUTOPFS FO EF TUFLLFS OJFU�
 "OEFST CFTUBBU FS HFWBBS WPPS FMFLUSJTDIF TDIPLLFO
 LPSUTMVJUJOH 
FO CSBOE�

�� (FCSVJL IFU MPTTF TUPQDPOUBDU OJFU�
 "OEFST CFTUBBU FS HFWBBS WPPS FMFLUSJTDIF TDIPLLFO FO      CSBOE�

4� %F WPFEJOH NPFU WPMEPFO BBO EF WPPSTDISJGUFO� "OEFST CFTUBBU 
IFU SJTJDP PQ TDIBEF BBO IFU QSPEVDU FO CSBOE�

�� HBBM IFU QSPEVDU OJFU VJU FMLBBS
 SFQBSFFS IFU OJFU FO [FU IFU OJFU 
PQOJFVX JO FMLBBS� "OEFST CFTUBBU FS HFWBBS WPPS FMFLUSJTDIF 
TDIPLLFO FO CSBOE�

�� 1MBBUT HFFO LBDIFM PG TJHBSFU JO EF CVVSU WBO IFU QSPEVDU� 
"OEFST CFTUBBU FS CSBOEHFWBBS�

�� ;PSH FSWPPS EBU FS HFFO XBUFS
 TDIPPONBBLNJEEFMFO PG  VSJOF 
PQ IFU QSPEVDU FO EF TUFLLFS TQBU� "OEFST CFTUBBU FS HFWBBS WPPS 
FMFLUSJTDIF TDIPLLFO
 CFTDIBEJHJOH WBO IFU QSPEVDU FO CSBOE�

�� %SBBJ IFU QSPEVDU OJFU POEFSTUFCPWFO�
"OEFST LBO IFU QSPEVDU CFTDIBEJHE SBLFO�

�� #VJH PG WFSWPSN EF JOMBBUTMBOH OJFU�
"OEFST CFTUBBU IFU SJTJDP PQ XBUFSMFLLBHF�

10� (FCSVJL EF OJFVXF TMBOHFOTFUT EJF CJK IFU BQQBSBBU [JKO 
HFMFWFSE FO HFCSVJL EF PVEF TMBOHFOTFUT OJFU PQOJFVX�

-E5 01

7PPS EF JOTUBMMBUJF NPFU EF UIFSNPTUBBU HFSFTFU XPSEFO WPMHFOT �5IFSNPTUBBU SFTFUUFO� JO 

EF JOTUSVDUJFT� "OEFST XPSEU IFU XBTXBUFS NPHFMJKL OJFU PQHFXBSNE�
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5FDIOJTDIF VQHSBEFT XPSEFO [POEFS FYUSB LFOOJTHFWJOH WFSXFSLU JO EF OJFVXF WFSTJF�JOTUSVDUJFT� 7PMH EF 
FDIUF BMT IFU WFSTDIJMU WBO EF OPNJOBMF WPSN
 LMFVS FO BDDFTTPJSFT�

5FDIOJTDIF TQFDJGJDBUJFT

"DIUFSXBT
7SPVXFMJKLF XBT

7FSTUFMCBSF XBUFSUFNQFSBUVVS
"BOQBTCBSF TUSPPNTOFMIFJE
7FSTUFMCBSF TQSPFJQPTJUJF
-VDIUESPHJOH
7FSTUFMCBSF MVDIUTOFMIFJE
*OTUFMCBSF ESPPHUFNQFSBUVVS
7FSXBSNEF [JUUJOH
7FSTUFMCBSF UFNQFSBUVVS [JUUJOH 6*5�� TUBQQFO 	TUBOEBBSE �F

0OUHFVSEFS
"VUPNBUJTDI NPOETUVL SFJOJHFO
.POETUVL IBOENBUJH SFJOJHFO
0OULBMLJOH
(FCSVJLFSTNPEVT
"GTUBOETCFEJFOJOH
/BDIUMBNQ
#FBEFNJOHTMBNQ
;BDIU TMVJUFOEF [JUUJOH FO IPFT
-JDIBBNTLOPQ
3BOEMPPT UPJMFU
*OTUBMMBUJF WBO IFU UPJMFU

8BUFSBBOTMVJUJOH
/PNJOBMF TQBOOJOH
4USPPN
-FOHUF WBO OFUTOPFS
%SVL XBUFSUPFWPFS
5FNQFSBUVVS XBUFSUPFWPFS
0NHFWJOHTUFNQFSBUVVS
#FTDIFSNJOHTHSBBE
%PPSTUSPPNTOFMIFJE
5FNQFSBUVVS WBO IFU XBUFS
5JKE XBTDZDMVT
7FSXBSNJOHTNPEVT
7FSXBSNJOHTWFSNPHFO
7FJMJHIFJETBQQBSBBU
5FSVHTUSPPNCFWFJMJHJOH
4OFMIFJE WBO MVDIU
%SPPHWFSNPHFO
%SPPHUJKE
5FNQFSBUVVS XBSNF MVDIU
7FJMJHIFJETBQQBSBBU
%FPEPSJTBUJFNPEVT
CZDMVTUJKE POUHFVSJOH
7FSXBSNE WFSNPHFO
5FNQFSBUVVS [JUUJOH

7FJMJHIFJETBQQBSBBU
5IFSNJTDIF 
[FLFSJOHFO

'SFRVFOUJFCFSFJL
.BYJNBBM 3'�VJUHBOHTWFSNPHFO"GTUBOET

CFEJFOJOH 5ZQF CBUUFSJKFO
"BOUBM CBUUFSJKFO
"OEFSF WFJMJHIFJETWPPS[JFOJOH
/FUUP HFXJDIU
"GNFUJOH

6*5�� TUBQQFO 	TUBOEBBSE �F

� TUBQQFO 	4UBOEBBSE �F


HFUF MVDIU
0''�� 4UFQTč%FGBVMU �SE


� TUBQQFO 	4UBOEBBSE �F


(FCSVJLFST

� TUBQQFO 	4UBOEBBSE �F


7FSXBSNEF [JUUJOH

8BOEIBOHFOE

5IFSNJTDIF [FLFSJOHFO

O

5IFSNJTDIF [FLFSJOHFO 7MPFJTUPGOJWFBVTDIBLFMBBS
MVDIUTQMFFU WBO "#�UZQF

O

5XFF TUVLT

7FSXBSNEF
 [JUUJOH

"QQBSBBU 
TDIPPO 
NBLFO

O

%FPEPSJTFSFO

PPH
BQQBSBBU



5FDIOJTDIF UFLFOJOH
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0WFS[JDIU

%F GPUP�T WBO EF[F JOTUSVDUJF [JKO BMMFFO UFS 
SFGFSFOUJF FO POEFS WPPSCFIPVE WBO IFU
EBBEXFSLFMJKLF QSPEVDU�

-E5 01

%SPHFS

"DIUFSXBT 

7SPVXFMJKLF XBT

3VCCFSFO BGEFLLJOH 
WPPS 
POULBMLJOHTNJEEFMFO

/BDIUMBNQKF

0OULBMLJOHTEFLTFM

0OUHFVSEFS

;JUUJOH

ESBBJLOPQ

5PJMFU

%FLTFM



"GTUBOETCFEJFOJOH

-E5 01

1� 7PPS HFCSVJL IFFGU EF BGTUBOECFEJFOJOH � CBUUFSJKFO OPEJH 	UZQF 1
�7 -3��
"""
�
�� %F HFWPMHEF BGTUBOETCFEJFOJOH JT BMMFFO WPPS IFU NPEFM NFU EF
BGTUBOETCFEJFOJOH
�� 7FSTJFT WBO EF TPGUXBSF �  71�0
	4PGUXBSF�VQEBUFT XPSEFO OJFU HFNFME� 7PMH EF FDIUF BGTUBOETCFEJFOJOH�


7SPVXFMJKLF XBT

%SPHFS

/BDIUMJDIU

"DIUFSXBT

4UPQ

0OUHFVSEFS

.BTTBHF

5PFOBNF

1PTJUJF BBOQBTTFO

8BUFSUFNQFSBUVVS

5FNQFSBUVVS BBOQBTTFO

(FCSVJLFS �

5XFF CBUUFSJKFO

	1
�7 -30��

"""


(FCSVJLFS 1

-VDIUUFNQFSBUVVS

1BT EF 
XBUFSUPFWPFS�
MVDIUUPFWPFS BBO

"GOBNF

5FNQFSBUVVS [JUUJOH



(FCSVJL WBO EF ESPPHHGVODUJF

(B [JUUFO
HFU JT OJFU JO IFU QSPDFT WBO "DIUFS PG 7SPVXFMJKL XBTTFO

%SVL PQ EF LOPQ FO IFU CFHJOU UF ESPHFO� HFU ESPHFO TUPQU OB � NJOVUFO

●

"DIUFSXBT �7SPVXFOXBT

● (B [JUUFO

%SVL PQ EF LOPQ �8BTTFO� PQ EF BGTUBOETCFEJFOJOH FO IFU BQQBSBBU CFHJOU 
UF XBTTFO� 
HFU [BM OB � NJOVUFO TUPQQFO� +F LVOU IFU XBTTFO FFSEFS TUPQQFO EPPS PQ 
EF LOPQ �4UPQ� UF ESVLLFO�

OG

"DIUFSXBT 7SPVXFMJKLF
 XBT

● (B [JUUFO

%SVL PQ EF LOPQ �%SPPH� PQ EF BGTUBOETCFEJFOJOH FO IFU 

BQQBSBBU CFHJOU UF ESPHFO� HFU TUPQU OB � NJOVUFO� 

O'
●

-FU PQ� 5JKEFOT IFU XBTTFO WBO EF BDIUFSLBOU PG IFU XBTTFO WBO EF WSPVX
 XPSEU FS POHFWFFS 
10 TFDPOEFO JO EF WBTUF QPTJUJF HFXBTTFO
 FO POHFWFFS 1� TFDPOEFO JO EF CFXFFHCBSF 
QPTJUJF
 XBBSOB EF WBTUF QPTJUJF XFFS XPSEU JOHFOPNFO UPU IFU FJOEF�

-FU PQ
"MMF IBOEFMJOHFO [JKO BMMFFO WPPS IFU NPEFM NFU BMMF GVODUJFT � "MT IFU NPEFM XBU V HFLPDIU IFFGU 
HFFO EF GVODUJF 
 OFHFFS EBO EF CJKCFIPSFOEF PQFSBUJF �

7SPVXFMJKLF XBT

"DIUFSXBT

6 LVOU EF[F CFEJFOFO EPPS BBO EF LOPQ UF ESBBJFO� %SBBJ EF LOPQ 
NFU EF LMPL NFF PN �8BTQSPHSBNNB WPPS WSPVXFO� UF BDUJWFSFO 
FO UFHFO EF LMPL JO WPPS �8BTQSPHSBNNB WPPS BDIUFS�� %F 
NBDIJOF TUPQU OB � NJOVUFO� +F LVOU IFU XBTTFO FFSEFS TUPQQFO 
EPPS PQ EF LOPQ �4UPQ� UF ESVLLFO�



.BTTBHFCFEJFOJOH

5JKEFOT IFU XBTTFO WBO EF BDIUFS� PG WSPVXFOXBT

%SVL IFSIBBMEFMJKL PQ EF LOPQ �.BTTBHF� PQ EF BGTUBOECFEJFOJOH PN 

EF HFXFOTUF TQSPFJNPEVT UF LJF[FO�

0TDJMMFSFOE � XBOOFFS FFO JOEJDBUJFMBNQKF CSBOEU

1VMTFSFOE � XBOOFFS UXFF JOEJDBUJFMBNQKFT CSBOEFO

0TDJMMFSFO � QVMTFSFO� BMT FS ESJF JOEJDBUJFMBNQKFT CSBOEFO

4UPQ EF CFEJFOJOH

● 5JKEFOT IFU QSPDFT WBO BDIUFSXBTTFO
 WSPVXFMJKL XBTTFO PG ESPHFO

●%SVL PQ EF LOPQ �4UPQ� PQ EF BGTUBOETCFEJFOJOH PN IFU XBTTFO PG ESPHFO

UF TUPQQFO�

OG

%SVL PQ EF LOPQ PN UF TUPQQFO NFU 
XBTTFO PG ESPHFO�

●

1BT EF XBUFSTUSPNJOH BBO

● 5JKEFOT IFU XBTTFO WBO EF BDIUFSLBOU PG WSPVXFOXBT

%SVL PQ EF UPFUT �"EKVTU GMPX� PQ EF BGTUBOETCFEJFOJOH FO ESVL 
WFSWPMHFOT PQ EF UPFUT �%FDSFBTF� PG �*ODSFBTF� PN IFU EFCJFU JO UF TUFMMFO� 

OG
+F LVOU IFU TZTUFFN CFEJFOFO EPPS BBO EF LOPQ UF ESBBJFO� %F TOFMIFJE 
[BM UPFOFNFO NFU EF LMPL NFF FO BGOFNFO UFHFO EF LMPL JO� "GOBNF 5PFOBNF

MVDIUTUSPPN BBOQBTTFO

● 5JKEFOT IFU ESPHFO

● %SVL PQ EF UPFUT �%PPSTUSPNJOH� PQ EF BGTUBOETCFEJFOJOH FO ESVL WFSWPMHFOT

PQ EF UPFUT �"GOBNF� PG �5PFOBNF� PN EF MVDIUTOFMIFJE BBO UF QBTTFO�

OG
+F LVOU IFU TZTUFFN CFEJFOFO EPPS BBO EF LOPQ UF ESBBJFO� %F 
TUSPPNTOFMIFJE [BM UPFOFNFO NFU EF LMPL NFF FO BGOFNFO UFHFO EF 
LMPL JO�

"GOBNF 5PFOBNF



5FNQFSBUVVS BBOQBTTFO

%SVL IFSIBBMEFMJKL PQ EF UPFUT � 5FNQFSBUVVS BBOQBTTFO � PQ EF 
BGTUBOETCFEJFOJOH UPU IFU XBUFSUFNQFSBUVVSQJDUPHSBN PQMJDIU FO ESVL 
WFSWPMHFOT PQ EF UPFUT � 7FSIPHFO � PG 
� 7FSMBHFO� PN EF XBUFSUFNQFSBUVVS BBO UF QBTTFO�

1.

● 5JKEFOT IFU ESPHFO

%SVL IFSIBBMEFMJKL PQ EF UPFUT � 5FNQFSBUVVS BBOQBTTFO � PQ EF 
BGTUBOETCFEJFOJOH UPU IFU QJDUPHSBN WPPS EF MVDIUUFNQFSBUVVS PQMJDIU FO 
ESVL WFSWPMHFOT PQ EF UPFUT � 7FSIPHFO � PG 
� 7FSMBHFO� PN EF MVDIUUFNQFSBUVVS BBO UF QBTTFO� 

�� -VDIUUFNQFSBUVVS BBOQBTTFO

8BUFSUFNQFSBUVVS BBOQBTTFO

● 5JKEFOT IFU XBTTFO WBO EF BDIUFSLBOU PG WSPVXFOXBT

"GOBNF 5PFOBNF

"GOBNF 5PFOBNF

#MJKG EF LOPQ JOESVLLFO FO ESBBJFO� %F XBUFSUFNQFSBUVVS 
XPSEU SFDIUTPN WFSIPPHE FO MJOLTPN WFSMBBHE�

0G

%F QPTJUJF WBO EF TQSPFJNPOE BBOQBTTFO

● 4UBOEBBSE �F

● *O IFU QSPDFT WBO IFU XBTTFO WBO EF
BDIUFSLBOU PG WSPVXFOXBT

%SVL PQ EF LOPQ �1PTJUJF BBOQBTTFO� PQ EF BGTUBOETCFEJFOJOH FO ESVL 

WFSWPMHFOT PQ EF LOPQ �7FSMBHFO� PG �7FSIPHFO� PN EF QPTJUJF WBO EF 

TQSPFJFS OBBS WPSFO PG OBBS BDIUFSFO BBO UF QBTTFO�

0G

%SVL IFSIBBMEFMJKL PQ EF UPFUT � 5FNQFSBUVVS BBOQBTTFO � PQ EF 
BGTUBOETCFEJFOJOH UPU IFU QJDUPHSBN 
IFU JDPPO WBO EF TUPFM UFNQFSBUVVS PQMJDIU 
 ESVL EBO PQ EF � 7FSIPHFO � PG 
� 7FSMBHFO� PN EF UFNQFSBUVVS WBO EF TUPFM BBO UF QBTTFO� 

#MJKG EF LOPQ JOESVLLFO FO ESBBJFO� %F MVDIUUFNQFSBUVVS 
XPSEU SFDIUTPN WFSIPPHE FO MJOLTPN WFSMBBHE�

�� 4UPFM UFNQFSBUVVS BBOQBTTFO



-JDIUJOTUFMMJOHFO

● HFU OBDIUMBNQKF JT TUBOEBBSE BMUJKE BBO

0OUHFVSJOHTJOTUFMMJOHFO

●

%SVL IFSIBBMEFMJKL PQ EF LOPQ � /JHIU MJHIU � PQ EF 
BGTUBOETCFEJFOJOH PN EF WFSTDIJMMFOEF NPEJ UF LJF[FO� 
4MVJUNPEVT� XBOOFFS ʡʡO JOEJDBUJFMBNQKF CSBOEU
"MUJKE BBO TUBOE� XBOOFFS UXFF JOEJDBUJFMBNQKFT CSBOEFO
4MJNNF NPEVT� XBOOFFS FS ESJF MBNQKFT CSBOEFO

0'

0QFO IFU EFLTFM FO EF [JUUJOH 
 HB OJFU [JUUFO FO ESBBJ EF LOPQ 
UFHFO EF XJK[FST WBO EF LMPL JO� HFU OBDIUMBNQKF [BM PQ EF 
WFSTDIJMMFOEF TUBOEFO TUBBO [PBMT �DMPTF�
 �BMXBZT PO�
 �TNBSU��

-FU PQ� %F �TMJNNF� NPEVT CFUFLFOU EBU IFU OBDIUMBNQKF CSBOEU JO FFO EPOLFSF PNHFWJOH 
FO VJUHBBU JO FFO MJDIUF PNHFWJOH�

%SVL IFSIBBMEFMJKL PQ EF UPFUT � %FPEPSJTBUJF � PQ EF 

BGTUBOETCFEJFOJOH PN EF EFTPEPSJTBUJF UF PQFOFO PG UF TMVJUFO�

4MVJUNPEVT� XBOOFFS FS ʡʡO JOEJDBUJFMBNQKF CSBOEU

4MJNNF NPEVT� XBOOFFS UXFF JOEJDBUPSMBNQKFT CSBOEFO

4UBOEBBSE TMJNNF NPEVT WPPS EFTPEPSJTBUJF� %F NPEVT JT JOHFTDIBLFME XBOOFFS IFU 
EFLTFM XPSEU HFPQFOE
 FO XPSEU OB 1� NJOVUFO VJUHFTDIBLFME� %F NPEVT XPSEU PQOJFVX 
JOHFTDIBLFME XBOOFFS IFU EFLTFM OPH PQFO JT FO EF HFCSVJLFS [JDI CJOOFO 1 N OBBS EF 
WPPSLBOU WBO IFU QSPEVDU CFXFFHU PG PQ EF LOPQ �XBTTFO� ESVLU
 FO XPSEU OB 1� 
NJOVUFO VJUHFTDIBLFME�

5FHFO EF LMPL JO

0G

0QFO IFU EFLTFM FO HB [JUUFO
 [POEFS UF XBTTFO FO UF ESPHFO
 ESVL 

EBO BMUJKE PQ EF LOPQ FO ESBBJ EF[F NFU EF LMPL NFF PG UFHFO EF 

LMPL JO� %F POUHFVSJOH XPSEU JO� PG VJUHFTDIBLFME� 6JU "BO



4USPPN *OTUFMMJOHFO

● 0QFO IFU EFLTFM FO [JUUJOH

(FCSVJLFSTJOTUFMMJOHFO

1� %F HFCSVJLFSTJOTUFMMJOH PQTMBBO

/BEBU V EF JOTUFMMJOHFO WBO IFU XBUFSEFCJFU
 EF UFNQFSBUVVS FO EF 
TQSPFJFSQPTJUJF IFCU BBOHFQBTU
 IPVEU V EF UPFUT � (FCSVJLFS 1� PG � 
(FCSVJLFS �� PQ EF BGTUBOETCFEJFOJOH MBOHFS EBO � TFDPOEFO JOHFESVLU 
PN EF JOTUFMMJOHFO PQ UF TMBBO JO �(FCSVJLFS 1� PG � (FCSVJLFS ���

�� %F HFCSVJLFSTJOTUFMMJOHFO PQIBMFO

%SVL WPPS IFU XBTTFO PG ESPHFO PQ EF UPFUT �(FCSVJLFS 1� PG �(FCSVJLFS 
�� PQ EF BGTUBOETCFEJFOJOH FO TUFM WFSWPMHFOT IFU XBTTFO PG ESPHFO JO 
XFSLJOH� HFU EFCJFU
 EF XBUFSUFNQFSBUVVS
 EF QPTJUJF WBO IFU NPOETUVL FO 
EF MVDIUUFNQFSBUVVS [VMMFO IFU[FMGEF [JKO BMT PQHFTMBHFO� 

"MT V EF LOPQ MBOHFS EBO � TFDPOEFO JOHFESVLU IPVEU
 
TDIBLFMU IFU BQQBSBBU PWFS OBBS EF TUBOE�CZNPEVT� 
%SVL PQOJFVX PQ EF LOPQ HFEVSFOEF NFFS EBO � TFDPOEFO 
PN PQOJFVX PQ UF TUBSUFO� .

＞6s

0QFO IFU EFLTFM FO HB [JUUFO
 [POEFS UF XBTTFO FO UF ESPHFO
 ESVL EBO BMUJKE PQ EF LOPQ 
WPPS �4� HFU BEFNIBMJOHTMBNQKF HBBU VJU� HFU [BM PQOJFVX XPSEFO BBOHFTUPLFO XBOOFFS V 
PQ EF LOPQ WPPS �4 ESVLU�

● 4UBOEBBSE BMUJKE JOHFTDIBLFME

*OTUFMMJOH BEFNIBMJOHTMBNQ

(FMVJETJOTUFMMJOH

● HFU HFMVJE TUBBU TUBOEBBSE BBO� ES LMJOLU FFO QJFQUPPO BMT IFU CJEFU PQESBDIUFO PG TJHOBMFO
IFFGU POUWBOHFO�

0QFO EF LMFQ FO [FU IFN PQ [JKO QMBBUT�
HPVE EF LOPQ JOHFESVLU FO ESBBJ EF[F WFSWPMHFOT� HFU HFMVJE 
HBBU BBO NFU EF LMPL NFF FO VJU UFHFO EF LMPL JO�

6JU "BO



0OEFSIPVE FO SFJOJHJOH

● "MHFNFOF BBOCFWFMJOHFO WPPS POEFSIPVE FO SFJOJHJOH

● 4DIPPONBBLNJEEFMFO FO �
HFSFFETDIBQ

7PPS LFSBNJTDIF 8C

[BDIUF EPFLFO
 QMVJTWSJKF
 EPFLFO

SFJOJHJOHTNJEEFMFO NFU FFO 
MBBH [VVSHFIBMUF
 [PBMT TUFSL 
WFSEVOE DJUSPFO[VVS�

UPJMFUCPSTUFM

'PS E�CJEFU

[BDIUF EPFLFO
 QMVJTWSJKF 
EPFLFO

NJMEF SFJOJHJOHTNJEEFMFO 
EJF WSJFOEFMJKL [JKO WPPS EF 
IVJE

7E3#0%E/

;FMGSFJOJHFOEF UBOL

-FU PQ
"MT EF HFCSVJLFS EF XBTNBDIJOF NFFS EBO �� VVS OJFU HFCSVJLU
 XPSEU EF 
[FMGSFJOJHJOH HFEVSFOEF POHFWFFS � NJOVUFO HFTUBSU� "MMF LOPQQFO [JKO POHFMEJH 
UJKEFOT EF [FMGSFJOJHJOH FO OB EF [FMGSFJOJHJOH XPSEU EF [FMGSFJOJHJOH XFFS OPSNBBM�

*OUFSWBM POEFSIPVEFO "DUJWJUFJU POEFSIPVEFO

%BHFMJKLT
7FSXJKEFS XBUFSESVQQFMT NFU FFO [BDIUF
 QMVJTWSJKF EPFL PN LBMLWMFLLFO UF 
WPPSLPNFO

8FLFMJKLT
3FJOJH BMMF PQQFSWMBLLFO FO IPFLFO� 3FJOJH JOEJFO OPEJH EF 
TQSPFJLPQ� ;JF �3FJOJHFO WBO EF TQSPFJLPQ��

.BBOEFMJKLT
3FJOJH IFU LFSBNJTDIF UPJMFU NFU FFO [VVSBSN TDIPPONBBLNJEEFM

EML IBMG KBBS 7FSWBOH IFU GJMUFS JOEJFO OPEJH�

+BBSMJKLT 0OULBML IFU BQQBSBBU� ;JF �HFU BQQBSBBU POULBMLFO ��

(FCSVJL HFFO SFJOJHJOHTNJEEFMFO NFU TUFSLF [VSFO PG BMLBMJ O PN EF E�CJEFU TDIPPO UF 
NBLFO�
(FCSVJL HFFO IBSEF CPSTUFMT [PBMT FFO OZMPO CPSTUFM PN IFU LFSBNJTDIF UPJMFU TDIPPO UF 
NBLFO� HFCSVJL HFFO NFUBMFO CPSTUFMT�



TQSPFJLPQ TDIPPONBLFO

D

●

HFU GJMUFS WFSWBOHFO

● HFU GJMUFS IFFGU FFO MFWFOTEVVS WBO FFO IBMG KBBS� %JU JT BGIBOLFMJKL WBO EF PNHFWJOH WBO
IFU XBUFS� HFU GJMUFS NPFU XPSEFO WFSWBOHFO BMT EF XBTTUSPPN UF LMFJO XPSEU�

A # C %

B OFX POF

A B C

E

%F TQSPFJFS XPSEU WPPS IFU XBTTFO FO OB IFU XBTTFO HFSFJOJHE�
%F IBOENBUJHF SFJOJHJOH XFSLU BMT WPMHU�

0QFO IFU EFLTFM FO EF [JUUJOH FO ESBBJ EF LOPQ NFU EF LMPL NFF� 

7FSWPMHFOT XPSEU EF TQSPFJFS NFU SFJOJHJOHTXBUFS HFWVME� HFU 
[BM OB � NJOVUFO UFSVHLFSFO PG ESVL PQ EF � TUPQ � LOPQ�



HFU BQQBSBBU POULBMLFO

-E5 01

#FTDIBEJHJOH WBO IFU NFOTFMJKL MJDIBBN FO IFU BQQBSBBU EPPS 
BHSFTTJFWF POULBMLJOHTNJEEFMFO �

● +F NPFU IFU BQQBSBBU NJOTUFOT ʡʡO LFFS QFS KBBS POULBMLFO
 PG WBLFS BGIBOLFMJKL WBO IFU
BBOUBM EPVDIFCFVSUFO FO EF XBUFSLXBMJUFJU�

● 5JKEFOT EF POULBMLJOHTQSPDFEVSF LVO KF IFU UPJMFU CMJKWFO HFCSVJLFO [POEFS EF
EPVDIFGVODUJFT�

● %F POULBMLJOHTQSPDFEVSF EVVSU NBYJNBBM �0 NJOVUFO�  (FEVSFOEF EF[F UJKE LOJQQFSU IFU
SPEF -E%�MBNQKF FO NBBLU IFU BQQBSBBU FFO HFMVJE� ;PESB IFU SPEF MBNQKF VJUHBBU
 JT EF
TQSPFJGVODUJF XFFS LMBBS WPPS HFCSVJL�

● (FCSVJL POULBMLJOHTNJEEFMFO NFU NJOEFS TDIVJN�

2

0QFO IFU POULBMLJOHTEFLTFM �

1

0QFO EF EFLTFM FO [JUUJOH �

3

0QFO EF SVCCFSFO LMFQ�

4 (JFU 

POULBMLJOHTNJEEFMFO � %PTFSJOH� 

POHFWFFS 1�0 NM

-E5 01� 0Q EJU NPNFOU 
TUSPPNU FS XBUFS VJU IFU 
NPOETUVL� 8BOOFFS IFU 
BQQBSBBU FFO HFMVJE 
�%J��%J� NBBLU
 CFUFLFOU EJU 
EBU V IFU POULBMLJOHTNJEEFM 
LVOU HJFUFO� 



� 4MVJU EF SVCCFSFO BGEFLLJOH FO IFU 

POULBMLJOHTEFLTFM �

�

4MVJU IFU SVCCFSFO EFLTFM FO IFU 
POULBMLJOHTEFLTFM�
%BBSOB XPSEU EF POULBMLJOHTQSPDFEVSF 
HFTUBSU� 5JKEFOT EF POULBMLJOHTQSPDFEVSF 
LVOU V IFU UPJMFU CMJKWFO HFCSVJLFO [POEFS 
EF EPVDIFGVODUJFT �
HFU [BM POHFWFFS FFO IBMG VVS EVSFO � 
(FEVSFOEF EF[F UJKE [BM EF -E% WBO EF 
LOPQ LOJQQFSFO � ;PESB EF -E% TUPQU 
NFU LOJQQFSFO FO XFFS HBBU BEFNFO
 FO 
NFU FFO MBOHF �#*� 
 JT EF TQSPFJGVODUJF 
XFFS LMBBS WPPS HFCSVJL �

�

�

�

PS

° *OTUBMMFFS NFFSEFSF FMFLUSPOJTDIF CJEFUT JO EF[FMGEF SVJNUF
 BMT V XJMU EBU FMLF
BGTUBOETCFEJFOJOH IFU HFTQFDJGJDFFSEF FMFLUSPOJTDIF CJEFU CFEJFOU
 NPFU V EF
JOTUFMMJOH WPMHFOT EF WPMHFOEF TUBQQFO VJUWPFSFO�

1� 0QFO [PXFM IFU EFLTFM BMT EF [JUUJOH FO [POEFS [JUUJOH�

�� HPVE PQ EF BGTUBOETCFEJFOJOH UFHFMJKLFSUJKE EF LOPQQFO �TUPQ� FO
�UFNQFSBUVVS BBOQBTTFO� JOHFESVLU UPUEBU V EF QJFQUPPO WBO IFU QSPEVDU
IPPSU FO POEFSUVTTFO EF JOEJDBUJFMBNQKFT WBO EF LOPQQFO ��
�� CSBOEFO�

�� -BBU EF UPFUT �TUPQ� MPT
 NBBS CMJKG PQ EF UPFUT �UFNQFSBUVVS BBOQBTTFO�
ESVLLFO

4� %SVL BDIUFSFFOWPMHFOT PQ �64E31� FO �64E3�� FO MBBU EBO EF UPFUT
�UFNQFSBUVVS BBOQBTTFO� MPT� 0Q EJU NPNFOU JT EF PQMJDIUFOEF JOEJDBUPS EF
IVJEJHF *%�DPEF WBO IFU QSPEVDU�

�� �� %PPS PQ EF LOPQQFO ��
 �� UF ESVLLFO
 LVOU V EF WFSTDIJMMFOEF *%�
DPEFT WBO EF QSPEVDUFO XJK[JHFO
 XBBSCJK EF CJKCFIPSFOEF JOEJDBUPS
PQMJDIU� ES [JKO JO UPUBBM 10 *%�DPEFT� 4UBOEBBSE TUBBU EF FFSTUF DPEF BBO FO
CSBOEU IFU MBNQKF WBO ����

�� �� /BEBU V EF QSPEVDUDPEF IFCU HFTFMFDUFFSE
 ESVLU V PQ EF LOPQ PQ IFU
CJEFU FO WFSWPMHFOT PQ �TUPQ� PQ EF BGTUBOETCFEJFOJOH� �TUPQ� PQ EF
BGTUBOETCFEJFOJOH�XIFO MBOHF �CFFQ� HFMVJE HFIPPSE
 EF JOTUFMMJOH JT
WPMUPPJE�

EFO�PQ�FFO JOTUFMMJOHFO



-BBU EF XBUFSUBOL MFFHMPQFO

-E5 01

1� HFU XBUFS FO EF TUSPPN NPFUFO BGHFTMPUFO [JKO WPPSEBU V EF E�#JEFU
EFNPOUFFSU�

�� /JFU PNLFSFO PG LBOUFMFO WPPSEBU V LMBBS CFOU NFU IFU BGUBQQFO WBO
IFU XBUFSSFTFSWPJS

1�HPVE EF TUFLLFS WBTU NFU EF LBOUFMBBS 

ESBBJ OBBS �01E/� 
 FO USFL FSVJU � HFU [BM 
CFHJOOFO UF MFLLFO �
��4UFFL OB IFU BGUBQQFO EF QMVH FSJO FO
ESBBJ IFN PQ �C-04E� �



%F CBUUFSJKFO WFSWBOHFO

1� /JFU�PQMBBECBSF CBUUFSJKFO NPHFO OJFU XPSEFO PQHFMBEFO�

�� 0QMBBECBSF CBUUFSJKFO NPFUFO VJU IFU BQQBSBBU XPSEFO WFSXJKEFSE WPPSEBU [F XPSEFO
PQHFMBEFO�

�� 7FSTDIJMMFOEF TPPSUFO CBUUFSJKFO PG OJFVXF FO HFCSVJLUF CBUUFSJKFO NPHFO OJFU XPSEFO
HFNFOHE�

4� #BUUFSJKFO NPFUFO NFU EF KVJTUF QPMBSJUFJU XPSEFO HFQMBBUTU�
�� %F MFHF CBUUFSJKFO NPFUFO VJU IFU BQQBSBBU XPSEFO WFSXJKEFSE FO PQ FFO WFJMJHF NBOJFS

XPSEFO XFHHFHPPJE�
�� "MT IFU BQQBSBBU MBOHF UJKE POHFCSVJLU CMJKGU
 NPFUFO EF CBUUFSJKFO XPSEFO WFSXJKEFSE� %F

WPFEJOHTLMFNNFO NPHFO OJFU XPSEFO LPSUHFTMPUFO�

1

2

3

%F[F LBOU OBBS CFOFEFO

-E5 01

%F BGTUBOETCFEJFOJOH XFSLU PQ � CBUUFSJKFO 	UZQF 1
�7 -3��"""
�
"MT EF HFCSVJLFSTMBNQKFT DPOUJOV LOJQQFSFO
 WFSWBOH EF CBUUFSJKFO EBO PQ UJKE�

●

●



(PPJ FMFLUSJTDIF BQQBSBUFO OJFU XFH BMT POHFTPSUFFSE IVJTIPVEFMJKL BGWBM
 NBBS HFCSVJL 
HFTDIFJEFO JO[BNFMJOHTWPPS[JFOJOHFO�
/FFN DPOUBDU PQ NFU EF MPLBMF PWFSIFJE WPPS JOGPSNBUJF PWFS EF CFTDIJLCBSF 
JO[BNFMJOHTTZTUFNFO� "MT FMFLUSJTDIF BQQBSBUFO PQ WVJMOJTCFMUFO PG TUPSUQMBBUTFO 
UFSFDIULPNFO
 LVOOFO HFWBBSMJKLF TUPGGFO JO IFU HSPOEXBUFS MFLLFO FO JO EF WPFETFMLFUFO 
UFSFDIULPNFO
 XBU TDIBEFMJKL JT WPPS VX HF[POEIFJE FO XFM[JKO� "MT KF PVEF BQQBSBUFO 
WFSWBOHU EPPS OJFVXF
 JT EF XJOLFMJFS XFUUFMJKL WFSQMJDIU PN KF PVEF BQQBSBBU UFO NJOTUF 
HSBUJT UFSVH UF OFNFO WPPS WFSXJKEFSJOH�

-E5 01 

1�


